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RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore)

DIRECTORS’ STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2019

The directors are pleased to present their statement together with the audited financial statements of Radaan
Media Ventures Pte Limited (the Company) for the financial year ended 31 March 2019,

1 OPINION OF THE DIRECTORS
In the opinion of the directors,
a) the financial statements of the Company are drawn up so as to give a true and fair view of the
financial position-of the Company as at 31 March 2019, and the financial performance, changes.

in equity and cash flows of the Company for the year then ended; and

b) at the date of this statement, there are reasonable grounds to believe that the Company will be
able to pay its debts as and when they fall due.

-2 DIRECTORS

The directors of the Company in office at the date of this statement are -

Sarathkumar Ramanathan
Radikaa Sarathkumar Radha
Mrs. Vijayarani Lawrence @ Vijayalakshimi.

3 ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND DEBENTURES

Neither at the end nor at any time during the financial year was the Company a party to any arrangement
whose object is to enable the directors of the Company to acquire benefits by means of the acquisition of
shares in or debentures of, the Company or any other body corporate.

3 DIRECTORS’ INTEREST IN SHARES AND DEBENTURES

According to the register of directors’ shareholdings kept by the Company under section 164 of the
Companies Act, Chapter 50 (the Act), the directors of the Company who held office at the end of the
financial year had no interest in the shares or debentures of the Company and its related corporations.
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Dated: 23.05:2019
Singapore

{On:behalf of the Board-of Difectars
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RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapor'é)
REG NO: 2012-23407 - K

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF RADAAN MEDIA VENTURES PTE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Radaan Media Ventures Pte Limited (the Company), which
comprise the statement of financial position of the Company as at 31 March 2019, the statement of profit or loss
and other comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions of
the Companies Act, Chapter 50 (the Act) and Financial Reporting Standards in Singapore (FRSs) so as io give a
true and fair view of the financial position of the Company as at 31 March 2019 and of the financial performance
changes in equity and cash fiows of the Company for the year ended on that date.

-~ Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Accounting and Corporate
Regulatory Authority {ACRA) Code of Professional Conduct and Ethics for Public Accountanis and Accounting
Entities (ACRA Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with these
requirements -and the ACRA Code. We believe that the audit evidence we have obtalned is sufficient and
appropriate to provide a basis for our opinion.

Other Information

Managernent is responsible for the other ir;formafion. The other information comprises the Direclors’. Statement
set out on pages 1 to 2.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or 6therwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard. '
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‘RADAAN MEDIA VENTURES PTE. LIMITED

{Incorporated in the Republic of Singapore)
REG NO: 2012-23407 - K

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF RADAAN MEDIA VENTURES PTE LIMITED
{CONT...)

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of internal
accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against loss from
unauthorised use or disposition; and transactions are properly authorised and that they are recorded as
necessary {o perm&t the preparation of true and fair financial statements and to malntaln accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing; as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The directors’ respon’sibilities include overseeing the Company's financial réporting process.

" Auditor’s Respon5|b|ht|es for the Audit of the Financial Statements

Our objectwes are to obtain reasonable assurance about whether the financial statements as a whole are free
- from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level assurance, but is not a guarantee that an audit conducted in
accordance with SSAs wili always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

* l[dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but net for the purpose of expressing an opinion on the effectiveness of the
Company's internat control.

.+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4

72 Bendemeer Road, #05-21, Luzermne, Singapore 339941
" Tek: +65 63271158 | +65 63271159 1 +65 63271138 | Fax: +65 62252004 | Email:nikkosspani321 @gmail.com




Nikkoss & Co

Chartered Accountants, Singapore

RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore)
REG NO: 2012-23407 - K

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF RADAAN MEDIA VENTURES PTE LIMITED
(CONT J

Auditor's Responsibilities for the Audit of the Financial Statements(Cont...)

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to maodify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern;

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and {iming of the audit
and significant audit findings, including any significant deficiencies in mterna! control that we identify during our
- audit. .

Report on Othér Legal and Regulatory Requirements

i our opinion, the accounting and other records required by the Act to be kept by the Company have been
properly kept in accordance with the provisions of the Act.

NIKKOSS & CO

Public Accountants and
Singapore Chariered Accountants
Singapore

Dated: 23.05.2019
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RADAAN MEDIA VENTURES PTE. LIMITED

{incorporated in the Republic of Singapore)

STATEMENT OF FINANCIAL POSITION AS AT 31ST MARCH 2019

ASSETS
Current Assets

Cash and cash eqﬁ_ivalents '

Total assets

N ‘EQUITY AND LIABILITIES
-Capital and Reserves
Share capital

Accumutated loss

Current Liabilities
Other payables

Total equity and liabilities

The accompanying notes form an integral part of and should
be read in conjunction with these financial statement

NOTES

2019 2018
$ .
117 2,552
17 2,552
117 2 552
20,000 20,000
(63,434) (62,428)
(43,434) (42,428)
43,551 44,980
43,551 44,980
117 2,552




RADAAN MEDIA VENTURES PTE. LIMITED

(Incorperated in the Republic of Singapore)

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH 2019

Owner of the Company ( 1,006.)

NOTES © 2019 2018
$ $
Revenue . : 9 - -
Cost of serviceé rendered 10 - -
Gross loss | - -
Other income _ - | 1 1,889 -
Administrative expgné_es * 12 - -
-T‘Other operating expenses 13 {( 2,760 .) { 1,413)
Loss from ordiﬁary activities - | : ( 871) ( 1,413)
Finance costs 14 ( 135) ( 35)
Loss before taxation ' (1,006 ) ( 1,448 )
Taxation T 8 - -
| Loss for the year ) ( 1,006 ) ( 1,448 )
Other comprehensive expense : - -
Total comprehénsive loss for the {( 1,006 ) ( 1,448 )
year ~ ===
Total comprehensive loss’ |
attributable to:
( 1.448 )

The accompanying nofes form an integral part of and should
" be read in conjunction with these financial statement
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RADAAN MEDIA VENTURES PTE. LIMITED

Balance as at 31 Mar 2017

Total comprehensive expense

Balance as at 31 Mar 2018

. otal comprehensive expense

!

Balance as at 31 Mar 2019

(Incorporated in the Republic of Singapore)

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31ST MARCH 2019

Tofal

40,980 )

1,448 )

Share capital Accumulated

loss

$ $

20,000 (60,980 )
- (1,448 )
20,000 ( 62428 )
- (1,006 )
20,000 (63434 )

42,428 )

1,006 )

The accompanying notes form an integral part of and should
be read in conjunction with these financial statements

(

43,434 )




'RADAAN MEDIA VENTURES PTE. LIMITED

{Incorporated in the Republic of Singapore)

STATEMENT OF CASH FLOWS-

FOR THE YEAR ENDED 31ST MARCH 2019

NOTES

CASH FL.LOWS FROM OPERATING ACTIVITIES
Loss before taxation

Adjustments for : :
Finance cost ' _ 14

R (Decreasé) { increase in other payables
Cash arising from operations
Tax paid

Net cash flow arising from operating activities
CASH FLOWS FROM INVESTING ACT_IVITIES

CASH FLOWS FROM FINANCING ACTIVITES T
Finance cost ' 14

Net cash flow used in financing activities

Net decrease in cash and cash equivalénts

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year 4

2019 2018
$ $
(1,006 ) 1,448 )

135 35
o 87T1) 1,413 )
( 1429) 3,000
(2,300 ) 1,587
(2,300 ) 1,587
(  135) 35 )
(  135) 35 )
( 2435) 1,562
2 552 1.000
117 2,552

The accompanying notes form an integral part'of and should
be read in conjunction with these financial statements




RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019

3
v

These notes form anintegral part of and should be read in conjunction with the accompanying accounts.

1. CORPORATE INFORMATION

The Company (registration number ‘210223407K) is incorporated and domiciled in Singapore with its
registered office and place of business is at 72 Bendemeer-Road, Luzerne, #05-21, Singapore 339941. The
principal activities of the Company is to carry on the business of video filming ‘and fape recording and
motion - piclure, video, television programme and post-production activilies. The Company remained

dormant durmg the year.

"The Company is a wholly owned subsidiary of Radaan Mediaworks India Limited which is mcorporated and

- domiciled in India at 14 Jayammat Road, Teynampet, Chennat 6000018.

" The financial statements of the Company for the year ended 31st March 2019 have been authonsed for

issue in accordance with the resolution of the directors on 23.05.2019.

2. SIGNIFICANT;ACCOUNTING POLICIES

(a) Ba51s of Qreparatlo

|he fmanmal statements of the Company have been drawn up in accordance with the provisions of the
Singapore Companies Act, Cap 50 and Singapore Financial Reporting Standards("SFRS"). The financial
statements, which are presented in Singapore doltars (“$"), have been prepared under the historical cost
basis except as disclosed in the accounting policies below. The accounting policies have been

- consistently applied by the Company and are censistent with those used in the previous year.

(b} Adoption of new revised standards

The Company has adopted all the. new and -amended standards which are relevant to the Company and
are effective for annual financial periods beginning on or after 1 January 2018.

The following standards and interpretations are effective for the annual period beginning on or after 1
January 2018.

Descriptions

-FRS 109 : financial lnstruments

FRS 115 : revenue from contracts with customers
Improvements o FRS (December 2016)

- Amendments to FRS 28 : measuring an associate or joint venture at fair value

Amendments to FRS 102 : classification and measurement of share-based payment transactions
Amendments FRS 40 : transfers of investment property
INT FRS 122 : foreign currency transactions and advance considerations

The adoption of these standards did not have any maferial effect on the financial performance or position
of the Company.
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RADAAN MEDIA VENTURES PTE. LIMITED

(Incorperated in the Republic of Slngapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019
-~ 2. SIGNIFICANT ACCOUNTING POLICIES (CONT...) ’

(c) Standards issued but not yet effective

The Company has not adopted the following standards applicable to the Company that have been issued
but not yet effective :

Effective - _for  annual

Description R periods beginning_on or
o ' after

FRS 116 : leases ' o ' 1 Jan 2019
INT FRS 123 : uncertainty over income tax treatments 1 Jan 2019
Amendments to FRS 102 prepayment. features with negative 1 Jan 2018
compensation

Amendmerits to FRS 28 long-term interests in associates and joint 1 Jan 2019
veniures . , _
Annual Improvements to FRSs {March 2018) 1 Jan 2019

Amendments to FRS 110 & FRS 28 : sale or contribution of assets  Date to be determined
between an investor and its associate or joint venture

(d) Functional currency

ltems included in the financial statements are measured using the currency that best reflects
-the economic substance of the underlying events and circumstances relevant to the Company. The
financial statements of the Company are presented in quapore dollars, which is the functional currency
of the Company.
{e) Finance cost
Finance cost represents bank service charges.

{f) Impairment of non-financial assets

The Company assesses at each reporiing date whether there is an indication that an asset may be
impaired. If any indication exists(or, where applicable, when an annual impairment testing for an asset is
required), the Company makes an estimate of the asset's recoverable amount.

An asset's recoverable amount is the higher of an asset's or cash-generating unit's fair value less costs
of disposal and its value in use and is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets er groups of asseis.
Where the carrying amount of an asset or cash-generating unit exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

Impairment losses are recognised in profit or loss.
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RADAAN MEDIA VENTURES PTE. LIMITED

“(Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019
2. SIGNIFICANT ACCOUNTING PCOLICIES (CONT...) “

{f) Impairment of non-financial assets{cont...)

A previously recognised impairment loss is reversed only if there has been a change in the estimates
used to determine the asset’s recoverable amount since the last impairment loss was recognised. If that
is the -case, the carrying amount of the asset is increased to its recoverable amount. That increase
cannot exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognised préviously. Such reversal is recognised in profit or loss.

{g) Financial instruments

These éccounting policies are applied on and after the initial application date of FRS 109, 1 January
2018.

(a) Financial assefs

Initial recognition and measurement

Financial assets are recognised when, and only when the Company becomes party to the contractual
provisions of the instruments. '

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at FVPL, transaction costs that are directly attributable to the acquisition of the
. financial asset. Transaction costs of financial assets carried at FVPL are expensed in profit or loss.

- Trade receivables are measured at the amount of consideration to which the Company expects to be
entitled in exchange for transferring promised goods or services to a customer, excluding amounts
collected on behalf of third party, if the trade receivables do not contain a significant financing component
at initial recognition.

Subsequent measurement
Investments in debt instruments
1

Subsequent measurement of debt instruments depends on the Company's business model for
managing the asset and the contractual cash flow characteristics of the asset. The three
‘measurement categories for classification of debt instruments are amortised cost, FYOCI and
FVPL. The Company only has debt instruments at amortised cost.

Financial assets that are held for the collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortised cost.
Financial assets are measured at amortised cost using the effective interest interest method,
less impairment. Gains and losses are recognised in profit or Joss when the assets are
derecognised or impaired, and through the amortisation process.

12




RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019

&
v

2.  SIGNIFICANT ACCOUNTING POLICIES (CONT...)

{(9)

Financial Instruments({Cont..)

(2) Financial assets{cont...)

Subsequent measurement(cont..)
Investments in equity instruments

On initial recognition of an investment in equity instrument that is not held for trading, the
Company may irrevocably elect to present subsequent changes in fair value in other
comprehensive income which will not be reclassified subsequently to profit and loss. Dividends
from such investments are to be recognised in profit or loss when the Company's right to
receive payments is established. For investments in equity instruments which the Company
has not elected to present subsequent changes in fair value in other comprehenswe income,
changes in fair value are recognised in profit or loss.

Derecognition

A financial asset is derecognised where the contractual right to receive cash flows from the asset has
expired. On derecognition of a financial asset in its entirety, the difference between the carrying amount
and the sum of the consideration received and any cumulative gain or loss that has been. recogmsed in
other comprehenswe income for debt instruments is recognised in profit and loss.

(b) Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument. The Company determines the classification of its

financial liabilities at initial recognition.

All financial liabilities are initialty recognised at fair value plus in the case of financial habllltles not at
FVPL directly atiributable transaction costs.

Subsequent measurement
After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured at

amortised cost using the effective interest method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised, and through the amortisation process.
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(9)

RADAAN MEDIA VENTURES PTE. LIMITED

{Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019
SIGNIFICANT ACCOUNTING POLICIES (CONT...) i
Financial Instruments(Cont...)

(b) Financial liabilities{cont...)

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. On derecognition, the difference between the carrying amounis and the consideration paid is
recognised.in profit or loss.

These l'accounting policies are applied before the initial application date of FRS 108, 1 January 2018 :

{(a} Financial assets

Initial recognition andrmeasurement .

Financial assets are recognised when, and only when, the Company becomes a party to the contractual
provisions of the financial instrument. The Company determines the classification of its financial assets

at initial recognition.

When financial assets are recognised initially, they are measured at fair value, plus, in the case of
financial assets not at FVPL, directly attributable transaction costs.

Subsequent measurement
Loans and receivables

Non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market are classified as loans and receivables. Subsequent to initial recognition, loans
and receivables are measured at amortised cost using the effective interest method, less
impairment. Gains and losses are recognised in profit or loss when the loans and receivables -
‘are derecognised or impaired, and through the amortisation process.

Loans and receivables comprise trade and other receivables and cash and cash equivalents.
Cash and cash equivalents comprise cash at bank.
Available-for-sale financial assets

Available-for-sale financial assets are those non-derivative financial assets which are not
classified as held-to-maturity investments, loans and receivabies or financial assets at FVPL.

After initial recognition, available-for-sale financial assets are subsequently measured at fair
value. Any gains or losses from changes in fair value of the financial assefs are recognised in
other comprehensive income, except that impairment losses, foreign exchange gains and
losses on menetary instruments and interest calculated using the effective interest method are
recognised in profit or loss. The cumutative gain or loss previously recognised in other
comprehensive income is reclassified from equity to profit or loss as a reclassification
adjustment when the financial asset is derecognised.
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RADAAN MEDIA VENTURES PTE. LIMITED

{Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS - 31ST MARCH 2019

SIGNIFICANT ACCOUNTING POLICIES (CONT...)

Financial Instruments(Cont...)
{a) Financial assets(cont...)
Subéequent measurement(cont...)

Investments in equity instruments whose fair value cannot be reliably measured are measured
at cost less impairment loss.

Derecogmt:on :

A financial asset is derecognised where the contractdal right to receive cash flows from the asset has
expired. On derecognition of a financial asset in its entirety, the difference between the carrying amount
and the sum of the consideration received (and, where applicable, any cumulative gain or loss that. has
been recognlsed in other comprehensive income} is recognised in profit and loss.

(a) Financial Ilabllltles

Ir-1itial recognition and measurement

Financial liabilites are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument. The Company-determines the classification of its
financial liabilities at initial recognition.

All financial liabilities are initially recognised at fair value plus in the case of financial liabilities not at
FVPL, directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured at
amortised cost using effective interest method. Gains and losses are recognised in profit or loss when
the liabilities are derecognised, and through the amortization process.

Such financial liabilities comiprise trade and other payables.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or

modification is treated as a derecognition of the original liability and the recognition of a new liability, and
the difference in the respective carrying amounts is recognised in profit or loss.

15




2.
(h}

RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019

SIGNIFICANT ACCOUNTING POLICIES (CONT...)

impairment of financial assets

These accounting policies are applied on and after the initial application date of FRS 109, 1 January
2018 :

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not
held at FVPL. ECLs are based on the difference between the coniractual cash flows due in accordance
with the contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from
the sale of collateral held or other credit enhancements that are infegral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from default
events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss allowance is
recognised for credit losses expected over the remaining life of the exposure, irrespective of timing of the
default (a lifetime ECL). :

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on
lifetime ECLs at each reporiing date. The Company has established a provision matrix that is based on
its historical credit losses experience, adjusted for forward-looking factors specific to the debtors and the
economic environment which could affect debtors' ability to pay.

The Company considers a financial .asset in default when contractual payments are 60 days past due.
However, in certain cases, the Company may also consider a financial asset to be in default when
internal or external information indicates that the Company is unlikely to receive the outstanding
contfractual amounts in full before taking into account any credit enhancements held by the Company. A
financial asset is written off when there is no reascnable expectation of recovering the contractual cash
flows. :

These accounting policies are applied before the initial application date of FRS109, 1 January 2018 :

The Company assesses at each reporting date whether there is any objective evidence that a financial
asset is impaired.

Financial assets carried at amortised cost

For financial assets carried at amortised cost, the Company first assesses whether objective evidence of
impairment exists individually for financial assets that are not individually significant or collectively for

financial assets that are not individually significant. if the Company determines that no objective

evidence of impairment exists for an individually assessed financial asset, whether significant or not, it
includes the asset in a group of financial assets with similar credit risk characteristics and collectively
assesses them for impairment. Assets that are individually assessed for impairment, and for which an
impairment loss is, or continues to be recognised are not included in a collective assessment of
impairment, '

If there is objective evidence that an impairment loss on financial assets carried at amortised cost has
been incurred, the amount of the loss is measured as the difference between the asset's carrying amount
and the present value of estimated future cash flows d:scounted at the fi nancxal asset's original effective
:nterest rate.
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RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019

SIGNIFICANT ACCOUNTING POLICIES (CONT...)

Impairment of financial assets{cont..)

Financial assets carried at amortised cost(cont...)

If a loan has a variable interest rate, the discount rate for measuring any impairment loss is the current
effective interest rate. The carrying amount of the asset is reduced through the use of an allowance
account. The impairment loss is recognised in profit or ioss.

When‘:.;the ="asset becomes uncollectible, the carrying amount of impaired financial asset is reduced
directly or if an amount was charged to the allowance account, the amounts charged to the allowance
account are written off against the carrying amount of the financial asset.

To determine whether there is objective evidence that an impairment loss on financial assets has been
incurred, the Company considers factors such as the probability- of insolvency or significant fi nancial
difficulties of the debtor and default or significant delay in payments.

If, in a subsequent period, the amount of the smpalrment loss decreases and the decrease can be related
abjectively to an event occurring after .the impairment was recognised, the previously recognised
impairment loss is reversed to the extent that the carrying amount of the asset does not exceed its
amortised cost at the reversal date. The amount of reversal is recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents comprise cash at banks which are subject to an insignificant risk of
changes in value.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resuilt
of a past event, it is probable that an outfiow of resources embodying economic benefits will be required
to settle the obligation and the amount of the obligation can be estimated reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. [f it is no longer probable that an outflow of economic resources will be required to settle the
obligation, the provision is reversed. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Revenue

These accounting policies are apptied on and after the initial application date of FRS 115, 1 January
2018 :

Revenue is measured based on the consideration to which the Company expects to be entitled in

exchange for transferring promised goods or services io a customer, excluding amounts collected on
hehalf of third parties.
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RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore) -

NOTES TO THE ACCOUNTS - 31ST MARCH 2019

SIGNIFICANT ACCOUNTING POLICIES (CONT...)

Revenue(cont...)

Revenue is recognised when the Company satisfies a performance obligation by transferring a promised
good or service to the customer, which is when the customer obtains control of the good or service. A
performance obligation may be satisfied at a point in time or over time. The amount of revenue
recognised is the amount allocated to the satisfied performance obligation.

These accounting policies are applied before the initial application date of FRS 115, 1 January 2018:

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be refiably measured, regardless of when the payment is made. Revenue
is measured at the fair value of consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duty.

a) Sale of television program rights is recognised upon the transfer of screening rights and the videos to
the customer. Revenue is not recognised to the extent where there are significant uncertainties regardmg
recovery of the consideration due, associated costs or the possible return of videos.

Taxes
(a) Current income taxes

Current income tax assets and liabilities for the current and prior periods are measured at the amount
expected to be recovered from or paid to the taxation authority. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted at the reporting date.

Current income {axes are recognised in profit or loss except to the extent that the {ax relates to items
recognised outside profit or loss, either in other comprehensive income or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

{b) Deferred tax

Deferred tax is provided using the liability method on temporary differences at the end of the reporting
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes. ,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
‘when the asset is realised or the liability is settled, based on tax rates (and tax laws} thai have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off

current income tax assets against current income tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

Share capital

Proceeds from issuance of ordinary shares are recognised as share capital in equity. Incremental costs
directly attributable to the issuance of ordinary shares are deducted against share capital.

18




RADAAN MEDIA VENTURES PTE. LIMITED

{Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019
JUDGEMENTS MADE IN APPLYING ACCOUNTING POLICIES
Management is of the opinion that there are no significant judgements made in applying accounting

estimates and policies that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year. .

4. CASH AND CASH EQUIVALENTS

20090 2018

$ $
Cash at bank 117 2,552
Cash and cash equivalenis are denominated in Singapore dollars.
SHARE CAPITAL
2019 2018
$ $
Issued and fully paid :- f
20,000 ordinary shares @ $1 each 20,000 20,0600

The holders of ordinary shares are entitled to receive dividends as and when declared by the Company.
All ordinary shares carry one vote per share without restriction.

OTHER PAYABLES
2019 2018
$ s
Accruals 6,160 7,589
Related party reimbursable 37,391 37,39
43,551 44,980

Other payables are unsecured, interest free, trade related and repayable on demand.

Other payables are denominated in Singapore dollars.
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RADAAN MEDIA VENTURES PTE. LIMITED

{Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS - 31ST MARCH 2019
7. RELATED PARTY TRANSACTIONS AND CORPORATE INFORMATION

The Company's transactions with related parties are on arm length basis determined between the parties.

The balances that are outstanding are unsecured, interest-free and repayabie on demand unless otherwise
stated. ' .

During the year, the Company entered into the following transactions with related parties:

2019 2018
$ $
Significant related party transactions
Retated party reimbursable - 10,000

8. TAXATION

Major components of income tax expense for the period ended 31st March: -

N
(-]
-
']
N
(-]
-
=]

Current year tax

A reconciliation between the tax expense and the product of accounting profit multiplied by the applicable
tax rate for the respective period end is as follows: -

Loss before tax - (1,006 ) (1,448 )

Tax benefits on loss before tax
@ statutory rate 17% { 171 ) ( 246 )
Tax effect of expenses not deductible

for tax purposes -
timing differences (depreciation /

capital allowances) ' -
Off-budget tax rebates -

Other 171 246

As the Company continues to remain dormant, the tax benefits are not available for offset against future
income.
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RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019

8. TAXATION(CONT..)

10.

11.

12,

Movement in tax:
Balance brought forward
‘Current tax provision
Tax payment -

REVENUE

Production income

COST OF SERVICES RENDERED

Cost of services rendered

OTHER INCOME

Other income

ADMINISTRATIVE EXPENSES

Administrative expenses

2019 2018
$ $
2019 2018

$ $
2019 2018
$ $
2019 2018
$ $
1,889 -
2019 2018
$
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RADAAN MEDIA VENTURES PTE. LIMITED

{Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019

13. OTHER OPERATING EXPENSES

2019 2018
$ $
ACRAfee 160 -
Audit fee ' 1,250 - 1,250
Business registered office 200 : -
Fine .. 250 -
Secretarial fee 600 163
Tax fee 300 -
2,760 1,413
14. FINANCE COSTS
- 2019 2018
$ $
Bank charges 135 ' 35
15. LOSS BEFORE TAXATION
The above is arrived at; - :
: Note 2019 2018
$ $
Bank charges 14 135 _ 35
16. COMPENSATION OF KEY MANAGEMENT PERSONNEL
2019 2018
$ $

Directors' emoluments -

Short term benefits -

Comprises amount paid to :
-~ Directors of the Company -
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RADAAN MEDIA VENTURES PTE. LIMITED

{Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS - 31ST MARCH 2019

17. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISK MANAGEMENT
The Company’ activities expose it to credit risks and liquidity risks. The Company’s overall risk management
strategy seeks to minimize adverse effects from the volatlllty of financial markets on the Company’s financial
performance
The directors are responsible for setting the objectives and underlying principles of financial risk
management for the Company. They establish the detailed policies such as authority levels, overs:ght
respon5|bmt|es risk identification and measurement and exposure limits.
Market rlsk exposures are measured using sensitivity analysis.

{a) Credit risks

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting in a loss
to the Company. The Company has adopted a policy of only dea!mg with creditworthy counterparties.

As the Company deals in cash substantially, the Company does not have any significant credit exposure to
any sing[e c_:ounterparty or any group of counterparties having similar characteristics.

The Company’s major classes of financial assets are deposits with banks with high credit-ratings asmgned
by international credit rating agencies. :

The credit risks are as follows:
i} Financial assets that are neither past due nor impaired

Financial assets that are neither past due nor impaired are as stated below.

2019 2018
$ $
Less than 30 days ' 117 2,552
ii} Financial assefs that are pasf due buf not impaired
2019 2018

31 to 60 days -
61 to 90 days . -
More than 90 days -

-
S
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RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS —31ST MARCH 2019

17. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISK MANAGEMENT
(CONT...} .

(b) Market Risks

The Company s not exposed to market risks.

Interest Rate Risks
The Company is not exposed fo interest rate risks.

Exchange rate risks

The Company is not exposed to exchange rate risks.

Equity price risks .

The Company is not exposed to any equity risks.

{c) Liquidity risks

In the management of liquidity risk, the Company monitors and maintains a leve! of bank balance deemed
adequate by the management to finance the Company’s operations and mitigate the effects of fluctuations in
cash fiows.

The Company is funded by the parent company.

The table below analyses the maturity profile of the Company's financial liabilities and assets based on
confractual undiscounted cash flows.

Effective $ $ $ $ $
interest  Less than 2t03 4105 More than
rate 1 year years years 5 years Total
%
The Company
Financial liabilities
Other payables : 0 43,551 - - - 43,551
As at 31.03.2019 43,551 - - - 43,551
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RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019

17. FINANGIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISK MANAGEMENT
(CONT...)

{c) Liquidity risks (cont...)

Effective $ $ $ $ $
interest - Less than 2to 3 4to5  More than
rate 1 year years years 5 years Total
% : '

Financial liabilities
Other payables 0 44,980 - - - 44,980
As at 31.03.20:1_8 44,980 - ' - | - - 44,980
The Company
Financial Assets
Non-interest bearing 0 117 - - - 117
Fixed interest bearing - - - - -
Variable interest bearing - - - - -

As at 31.03.2019 117 S - - 117

Financial Assets

Non-interest bearing 0 2,552 - . - 2 552
Fixed interest bearing - - - . -
Variahble interest bearing - - - - -

As at 31.03.2018 2,552 - - - 2,652
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- RADAAN MEDIA VENTURES PTE. LIMITED

{Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS — 31ST MARCH 2019

17. FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISK MANAGEMENT
(CONT...)

(d} Capital ma'nagement

The Company's objectives when managing capital are:
{a) to safeguard the Company’s ability to continue as a going concern;
{b) to support the Company's stability and growth;

{c) to provide capital for the purpose of strengthening the Company’s risk management capability; and

(d) to provide an adequate return to shareholder.

The Company actlve!y and regularly reviews and manage its capital structure to ensure optimal. capital
structure and shareholder returns. The Company is supported by funding from the parent company.

The Company is not subject to externally imposed capital requirements.

The éearing ratio is calculated as net debt divided by total capital. Net debt is calculated as borrowings plus

trade and other payables less cash and cash equivalents. Total capital is calculated as equity plus net debt.

2019 2018
$ $
Net debt 43,434 42,428
Total equity ( 43,434) ( 42,428 )
Total capital - -
Gearing ratio NA NA .

18. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

The camrying amount of cash and cash equivalents, and other payables, approximate their respective fair
values due to the relative short term maturity of the financial instruments.

Management considers that the carrying amounts of financial assets and liabilities recorded at amortised
cost in the financial statements approximate their fair values:

2019 2018
Carrying - Fair value Carrying Fair value
amount amount
$ $ $ $
Financial Assets
Cash and cash equivalenis 117 117 2,552 2,552
117 117 2,552 2,552
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RADAAN MEDIA VENTURES PTE. LIMITED

(Incorporated in the Republic of Singapore)

NOTES TO THE ACCOUNTS - 31ST MARCH 2019

18. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES (CONT...)

2019 2018
Carrying Fair value Carrying Fair value
amount J amount
$ $ $ $
Financial Liabilities
Other payables 6,160 6,160 7,589 7,589
Related party reimbursable ' 37,391 37,391 37,391 37,39
45,551 45,551 44,980 44,980

19. EVENTS AFTER BALANCE SHEET DATE

No events took place after balance sheet date that might have any significant impact on the financial

statements. '
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